v

The National Daily

SATURDAY, DECEMBER

30, 1922,

ot

[
|

L]

ADVANCING WASHING-
TON’S INTEREST

THE WASHINGTON TIMES

BUSINESS AND FINANCE

LATEST NEWS OF
FINANCIAL WORLD

TRADE BETTER,

NG 0UN'S
HEVIEW

Business Enters New Year in
Stronger Position, Following
Substantial Recovery.

With hardly an exception, com-
mercial reports are of an increasing
favorable tenor and busineas will
enter upon the new year in a strong
position, says Dun's weekly review
of trade reports. It adds:

‘“Annual reviews stress the sub-
stantial recovery from previous de-
pressipn that has occurred in most
markets, and the results of 1922, in

wvarious ‘respects, were better than
had been generally anticipated., De-
spite the contraction in export
trade, the point has been reached in
different basic industries where pro-
duction is at a high level, while
orders already booked insure active
operations for some time ahead.

‘““Even at this holiday season,
which traditionally is a quiet period,
new demand has been of sizable di-
mensions in certain important in-
stances, and shut downs at mills
and factories have been of much
shorter duration than usual.
ing conditions in iron and steel af-
ford convincing evidence of the de-
cisive character of the business
revival, and more frequent reports
are heard of a shortage of workers
in that quarter and in some other
branches of manufacture, With the
fuller employment of available labor,
the public purchasing capacity nat-
urally has been appreciably aug-
mented and this phase, found re-
flection in the heavy Christmas
turnover,

“The improved situation in agri-
cultural communities that has re-
sulted from the sharp rise In prices
of leading farm staples is entering
more laregly into calculations of
future buying power, but there is
still a noticeable resistance to high-
er prices in retail channels. In some
cases the advanced wholesale prices
have not yet been passed on to the
counters, and it cannot now
elearly foreseen to what extent the

prospective revisions will affect
consumption.
“Gienerally quiet and somewhat

easy conditions prevailed in the
wholesale commeodity markets this
week, price changes in the 338 quo-
tations received by Dun's Review
numbering only sixty-three of
which thirty-eight were advances
and twenty-five declines, In last
week's compilation thirtv-nine gains

were recorded, as against twentv.
four recessions, while in a similar
comparison for the -corresponding

weck a year ago fiftv-nine increases
contrasted with thirtv-one losses,

“Considerable irregularity pre-
valled In the grain markets, wheat
showing a moderate gain on active
short covering, while corn and nuts
developed weakness on speculativ
liquidation. Live meata, especialls
beef and hogs, were strong. mainly
reflecting some falling off in mnr
ketings, while provisions improve?
in response to the upward tendency
of raw material Dairvy  pro‘ae*
experienced a considoahle
ment in demand, ecavsing ey
recesslons in’ butter and verv sharp

lines in eggs.

“Although a firmer feoling an-
Pears to be develoning in piz iron.
advances and deolines hin=-
registerad in the various forms of
fron and steel, and the general

rice situation remains uncertain,

ery atrong conditions contino-
rule in e cotton goods markets,
for which the high cost of the rqw

ava

tn

material I8  mainly responsible
Trading in leather and hides |«
qulet, and. though nn naterial

changes in prices have been made,
underlving sentiment |s hardly so
m as it was a week or two ago."

For;ign Bonds.

(Furnished by W. B. Hibbs & Co.
Berlin "4's =

Greater Berlin 'la :'-G
Bremen 4%'s ......cv....... %
Coblenz 4's .......0ouu...... i 8,
COlogne '8 iviivianiniioivias L
Dresden 4's .......ooonnnun.. e
Dresden 4%'s ............. it A
Duesseldorf 4's ........ s Ak %
Frankfurt 4's .............. - T
Frankfurt 5's .............. . 1

Hamburg 3's ............. e EA
Hamburg 3%'s ........... 3,
Hamburg 4's ....... PPN TN LA
Hamburg 4%'s .............. 3
Leipalz 4%4's ,.....co0vvvunn. k'
Lelpzig §'s ...... AT RS o 1

Munich 4's ...... YR L
German Govt., 6's............ Ay
Krunp 4's ......oo0vvnenn i

Badische Aniline 4%'s..... R &
Allegm. Eleck. Ges. 4%'s. ... 1%
FIOneN R iiseiisesnessivi .. 4RN
French 6's ....... S RIT «es B9

Prodim B8 oiiasasrrnrnais 68

British Victory 4's....... cese 422

National War Loan 6's....... 607

War Loan §'8......0000000 ves 80T

Ttallan 6" ....... PR T A 47
Belglan Res. 5'8.....00000. v BE
Premivm B8 ...vvvevneinnnes 65

WE BUY, SELL AND QUOTE
Unlisted Stocks, Bondas, and Becurities
of B:v-r‘_y) Description.

CALL, WRITE OR PHONE MAIN 332

I35 F Bt N. W,

Riomcr & Co. Washington, D, €,

Exist- |

rurteil |

Local Stocks.
BALES
Notice—This exchange
closed Monday, January 1, 1923.
Lanston Monotype, 10@77%: 10@
%,
AFTER CALL
Potomac Electric g. and ref. 7's,
$1.000@106%. ’
Washingtion Raliway and Electrio
ptd.. 2@76.
Washington Gas 6's, $1,600@956%.
Public Utllity Bonds. | Bid. | Ask.
Am. Tel. & Tel. 48...... i8] 02
Am. Tel. & Tel. 4%'s..../102 (104
Am.T. & T. C't'l Tr. b's.| 98%) 99
Am. T. & T. Conv. 6's...|116 (117
Anacostia & Potomac 6's.| 86%|.....
Ana. & Pot. Guar, 6's...| 86%].....
C. & P, Tel, 6'8.........] 97%| 98%
C. & P. Tel. of Va.b's....| 94 9613
‘Cap. Traction R. R, b's..| 96 9614
City & Suburban 6's.....| 84 86
Georgetown Gas 1st 6's..| 89 921
Metropolitan R. R. b6's..| 87 |.....
Potomac Elec. 1st 6's....| 95%
Pot. Elec. Con. 5's......| 86 |.....
Potomac Elec. Deb. 6's..| 99%].....
Pot. Elec, Pow. G-M 6'n.| 998|.....
Pot. E. P. G-M & ref. 7's.|106%(107
Wash,, Alex. & Mt. V. 6's.| 22 |[.....
Wash., Alex. & Mt, V.ctf.| 21 |.....
Wash,, Balt. & An. 6's..| 76 18
Washington Gas 6's.....| 86 96
Washington Gas T%'s...|108%|104%
Wash. Ry. & Elec. 4's..| 72%| 73%
Wash. R. & E. G-M 6's.. 9914 (100
Miscellaneous Bonds,
D. C. Paper Mfg. 65....] 80 |.....
Riggs Realty 5's (long)..| 83 |[.....
Riggs Realty 6's (short)..| 98 |.....
Sec. Stge. & Safe Dep.6's.| 96 |.....
W. M. Cold Storage §'s..| 96 |[.....
Wardman Park Hotel 6's,{100 [101%
Public Utility Stocks. o
SAM. Tel. & Tel.........]122%]. .00+
*Capital Traction ......|[102%[104
Washligton Gas .......| 68 59
t*N, & W, Steamboat...(199 [207
tWash. Ry. & Elec. com.| 68%| 69
tWash. Ry. & Elec. pf...| T4%| 75%
| Terminal Taxl com..... T8 eanss
Termina! Taxi pf........| 86%|.....
' National Bank Stocks. ;
| $Federal-Am, Nat. Bank.[186 |.....
*Capital Nat. Bank..,...[199 208
Columbia Nat. Bank....(200 |.....
*Commercial Nat. Bank.|[147 [186
*District Nat. Bank....|168 | 175
| *Far. & Mech. Nat. Bank.|243 |260
| *Liberty Nat. Bank.....[126 |....e
| *Lincoln Nat. Bank......[200 |.....
' Nat. Metropolitan Bank.|230 |250
Riggs Nat. Bank....... 520 |540
| *Second Nat. Bank......|146 [165
| Washington Nat. Bank..[195 200
| _Trust Company Stocks.
[*Am. Security & Trull..[279 290
Contlnental Trust ...... 90 97
Nat. Bavings & Trust.../300 [320
\*Union Trust .......... 1142%%].....
| Wash. lLoan & Trust....[319_ 1350 _
| Savings Bank S!Ilt'l.ll. iy . | L
Commerce & Sav. Bank..|180° [.....
| *Kast Wash. S8av. Bank..| 16 |.....
| *Sec. Sav. & Com. Bank.|2256 250
*Seventh St. 8av. Bank../180 l
|U. 8. Savings Bank....|260
| *Wash. Mechanics’ Bank. | _l_Ll
Fire Insurance Stocks, |
Am. Fiie Ins.....;...../928 A
Corcoran Fire Ins,,..... 100 |.....
*Firciien’s Fire Ins:....[ 17%].
Nai. Union Fire Ins..... | 8 sons

_Title Insurance Stocks. |

*Columb.aa Five Ins..... [

‘iteal Eatate Title Ins..[110 |.....
wiscedlancons Stocks | |

|

o', Graphophone com...| 2 | 2%
Col, Graphophone pf....| 7 8
Do O, Paper pf...... «sas| BO 7%
‘Moreh, Trais, & Sige. .[100 ‘.....
' *M o izenthaler l.:notype.il?a 176
| Old Liuteh Markero com..| 2% 6
"oud buich Market pf....|..... %
[Lanson Monotype.,.....| T7%| 77%
Soeurity Stoinge ......0220 |.....
sWitolubigol . ssarket L..| 38 venen
Yellow CRly ;. iuisinnve | B%|.....
| tawaediv, 'Books closed.

D., T. & C. RAILROAD

W. H. Ogborn, receiver of the Day-

authorized by the Interstate Com-
merce Commission to abandon the
line of the company. The receiver

construct the line and provide neces-
sary rolling stock.

The line was bullt as a narrow
guage road from Dayton to Delphos
in 1881, The debts of the recelver
are $200,000. From January 1 to
July 1 the road operated with funds
helonging to connecting lines. These
roads have refused to extend further
credits, The receiver represented
that further operation would {ncur
bligations in excess of the value of
the property,

PERU, GETTING A LOAN,
PAYS FLOATING DEBT

Peru's financlal difficulties have
been temporarily relleved by nego-
tiation of a loan of 1,250,000 pounds
sterling in London, American At.
tache Dunn today reported to the
Commerce Department.

Most of the money is being used
to pay off the floating debt. Other
funds will be used to pay arrears in
government salaries,

Chicago and Alton Note Issue.

The Interstate Commerce Com-
mission today granted authority to
the receivers of the Chicage and
Alton Ralilroad Company to lssue
$2,000,000 of receiver's notes, ma-
turing in eighteen months, part of

chase of new equipment,

£1,000,000 will be used to relmburse
the recelvers for payments on ac-
count of lahor and supplies furnish-
led since August 30, 1922,

W. B. HIBBS & CO.

MEMBERS

NEW YORK STOCK EXCHANGE
BOSTON STOCK EXCHANGE
PHILADELPHIA STOCK EXCHANGE

WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE

CHICAGO BOARD

OF TRADE

NEW YORK CURB MARKET

UILDING |

HIBBS B

725 15th St.

WASHINGTON, D. C.

IS TO BE ABANDONED MONEY ORDER BUSINESS

‘on, Toledo and Chicago Rallway !
‘ompany, operating ninety miles of !
road entirely within Ohio, today was

said it would require $1,000,000 to re- |

, Minnesota,

(mouri, $26,912,629 issued; $51,620,490

i
|

. INCREASE OVER LAST WEEK

which will be used to finance pur'iclenrlngn st lendin

Out of the proceeds of the sale, | l/nited States for lga

"Tlﬂ'lll

 LEADAGTIVE
MARKET

Closing Session of 1922 Shows
Upward Trend in Specula-
tive Stocks.

By W. 8. COUSINS,

(Copyright, 1922, by Cosmupolitan News
Service, )

- NEW YORK, Dec. 30.—The clos-| Am. Ex........ 140} 138
' Ing messlongof the 1922 stock market| Am. H. & L.ptf., 66

| Am. Ice........ 106 106

was featured by a strong and active
demand for speculative stocks and
a general Improvement In the price

practically every group. Cash sell-
ing which was so much In evidence
in yesterday's session was entirely
absent today and gave place 10 a
vigorous buying movement which
was generally attributed to the re-
plenishment of stacks that had been
previously discarded by traders.

The demand was most insistent in

the ollg and low priced rails, though
the leaders In the motor and equip-
ment group also came in for their
share of attention.
Many Gains Made.
Studebaker continued the forward

movement which has now been In

progress almost without interrup-
tion for three weeks and has been

off of the stock dividend at 1163,
the stock allowing 28 points, for the
dividend was a new high price for
the year. Baldwin added nearly
two points.

There has been a change of front
in the attitude of some traders to-
ward the second-grade rallroad
stocks during the past two weeks.
The wholesale dumping of these
stocks in the first part of the
month was one of the important
contributing factors to general de-
pression of the market. There were
indications, in fact, that profes
slonal bears were concentrating
their attacks on a few of these
stocks. Erie, 8t, Paul, New Haven,
etc., in order to breank the market
in other sections and speculative
reducing of the rails this week con-
tributed as much to their rally in
prices as the extremely favorable
earning statements published by
them.

Bouthern Oll and industrial stocks
| were prominent in the trading today,
| the list including Texas and Houston
'Oil, Texas Gulf Sulphur, Coca Cola
and Southern Railway.

Standard OIl of Californla ad-

* ! vanced 3 points to 12%; Standard Oil

1222 1 63%, and Sinclair was unusually ac-
|t
|

ve around 35.
Continental Can and Mallinson,
! two of the leading speculative indus-

v.s.  trials of the early fall months, re.

turned to the active list today. Can
! advanced about 3 points to 116%, a
{ new high for the year, and Mallinson

j*er++'at 39% was only fractionally below

its best previous record and 10 points
ahove {ts recent low.

The coppers were all active and
higher; Anaconda crossed fifty and
Granby sold a point higher. Rub-
ber stock reflected the Increasing
demand and the higher price for
automobile tires and tobacco and
sugar stocks followed the trend of
the market. Even the shipping
stocks seemed headed for higher
| price levels.

There was a good volume of bus-
iness Iin the bond market,
price of Government and railroad
. bonds ruled higher.

REACHES HIGH FIGURE

Compllation of the postal money
order business done by the Postof-
fice Department during the last
vear shows that the State of New
York led the country.

Domestlc money orders to the
amount of $145,313,841 were |ssued
by postoffices in New York and
$215,901,094 In money orders were
cashed, Pennsylvania came second
on the list, with $97,492.485°* in
money ordera issued and $97.288,657
cashed. Illinois ranked third, ita
postoffices Iassuing money orders
amounting to $73.219.404. In the
number cashed by Illinola pontof-
fices, the total reached $218,820,474
or about $3,000,000 more than New
York's record in this respect,

Fourth in the tabulation was Cali.
fornia, with $64,478,260 postal money
orders insued and $56,335,369 cashed.
Ohlo followed with $60.104,087 {s-
sued and $58,268.465 cashed., Other
States, according to their rank In
money order bhusiness, follow: Michi-
gan, $564,779.217 Issued; $38.28566A6
cashed; Massachusetts, $60,265,666
issued; $51,897,135 cashed: Texas,
$43,299,740 Issued; $33,830,261 eash-
ed; New Jermey, $35,818,306 issued;
$24.971,251 cashed: Wisconsin, $32.-
£09,764 Issued; $19,617,845 cashed;
$26,947,274 issued; §30,-
094,256 cashed; Indiana, $29,183,
621 issued: $25,174,442 carhed: Mis.

cashed.
BANK CLEARINGS SHOW

more pronounced since the marking

.. WAIL AND 0113

NEW YORK STOCK EXCHANGE

Juotations Received by W. B. Hibbs & Co,

Yea,
Migh Low Closs Closs

Adv. Rumley... 13% 1l 13% 13
Alr Reduction.s 58% 58 068) 58%
Ajax Rubber...’ 13 12% 13 12%
AHisChal.,..., 48} W) ©X WX
A.Chem.aDys. €0 79§ 79% 79K
A. Beet Bugar,, 8} 37 38)
Am. Bosch..... 42% 42 42%
A.Car&Fdy.pf.."123 128 123
A.Agr.Chem.. 31)% 3% 31X
A.Ag.Ch.pt..., 58) 58)% 68X
Am.Can.,.,..."73% 78 73

High Low Close cf::'o
Jewel Tea....220% 20% 40~
JewelTeapf.... 74 74 74
J. Kaymer Co.. 424 42 42'¢
Jones Tea.... 53 24 52%
Kane. &Gulf... 1% 1% 1%
Kan. City Bo... 19 18% 19
K. C 8 pf... 53% 53% 53%
Kelly Bpg. Tire. 49 464 49
Kelly Spg. 8s... 102 102% 102'%§
KeystoneTire.. 94 B8} 9%

Kennecott .... 26} 36} 36)%

70
42

1%
185

46X

9
31

40X

30%
582
73%

level of the speculative leaders in) Am.L.L.F.

i Cerrv de Pas..

{C,R.1.&P.6's.
|C.R. 1L &P.Ts
where [ Chile

1 Cal. Pucking ..,

NEW YORK, Dec. 30— Bank
cities of the,
week ending
December 28, a holiday week, as re-
po-ted to Bradstreet's Journal, ag-!
gregate $6.063,227,000, a loss of 22.5
per cent from last week, but a
gain of 18.3 per cent over this week
last year. Outside of New York |
the total is $2.600,227,000, an {In-|
crease of 26.5 per cent over thll|
week last year.

« Chicago reports a gain of 23.9| Gt North. Ore..
per cent; Boston, 33 per cent; San Guanto Sugar.

Francisco, 10.8 per cent; Dntrolt,
16.3 per cent; Los Angeles, 38 per
cent, and Minneapolis,' 36.4 per cent.

Business fallures for the week | ti. R. Mal. & Co.

ending December 28, a holiday
week, number 368, which compares
with 407 last week.

FIRST CONGREGATIONAL
NEW YEAR EVE SERVICE

Special New Year Eve gervices
will be held tomorrow night at' the
First Congregational Church. Dr,
Arthur Deerin Call, secretary of the
American Peace BSociety, will speak
on “"The New Year Among the Na-
tm..ll

The old year will be ushered out
and the new year In by trumpeters
of Troop 15, Boy BScouts, sounding

| Gimbel Bros. pt.

Am.Cot.Oll.... 18 17 18 17
Am.Cot,Oftpr. 3% 3% 36 334
Wil 1374
65
106 1064
Am. In.Corp... 427 26 26 26K
Co. 1% 1% 11X
Am.Linseed... 30 30 3 314
Am. Lins.pf..., 53 5 B3
Am. Loco. .....}128% 127% 12/% 1274
m-mm-uu;b'x & m am
Am.Rad.Co.... 115 115 116 1124
Am.B.&Co,.., 20 0% 0% 194
Am. Batety R... 7% 6% 7% 6%
Am, SBmelting.. (7% 55% 56)6 64X
Am. Bmelt. pr.. 96} 985y 98X 93%
Am, Bteel Fdy.. 37% 37 37% 37k
Am.Bugar..... 79% 75% 7% 79
Am. Bumat, T., 23 (8x 28% 26%
Am.T.&T..... 123% 122} 123 122%
Am. Tobacco... 154 154 154 1534
Am. Tob. B.... 151% 150 1514 152
Am. Wool,..... %3 ) %X X%
Am. Wr.P.pt.. 21 21 271 UK
Anacondu...... 50X 48% B0 484
Asso. D, Good,. 65% 65 6% Ak
Associated Oil.. 117} 117 1174
Atchison, ...... 102§ 102 102X 101}y
Atchison pf..... 83% 89 B89%
At. Coast Line.. 114} 114} 114}4 114
At.G. & W.L... 21 21 2U§ 2054
Atlas Tack.... 15 16} 16
Austin Nichols. 3% 33
Baldwin ml-;m 138
Bultl. £ Ohlo...q 42% 41X
B.&0.pf....... -58% 58%
Beech-Nut..... 53% 6%
Beth. Steel..... 61% 61%
Beth. Steel B... 62% 61%
Beth. Bt. pf. Ne» 8% €5
Beth, Steel 8s.. 109 109}
Booth Fish.... 5 5
Brook. R. T... 16X 15%
Bkiyn Edison. 113% 113%
Bk. R. T. cta.. 13 124
Burns Bros. A. 14§ 143
Burns Bros, B.. 43 2}
Butte C....... 10 8}
Butte & Bup... 31 314
83 t3
w8y 665
% A
10 vh
W45 144 .
K o
boyy th%
4,
of wh
% 11y
A 4
9% 9%
8h 4
By AN
81 792
117 1u7
32 2
83 83
81 914
ah %
a3
0% N

Lee Rub. & T. 20} 27 29%
Lehigh Val.... 70 €9% €9%
Lima. Lo. com. £9 59 59
Loew's (Inc).. 19% 19 19
Macy R.H..... 6l 61% 6l
Macy R.H.pr.. 112 112 12
McIntyre ..... 18 l?)‘
m TI‘!.IQR-.- 5”" W
Mack T. 1stpf. 92 92
Magma Ofll.... 31% 31
Manhat. Bhirt.. 46}§ 46}
Manhat. Gtd..., 47% 47%
Man. Ele. Bup. 60 50
Marland Oll... 29% 29%
Marine com... 9% 94
Marine pfd.... #)§ 43%
Market St. R.pf 41 40
Mar. St. R2dpt 26 24%
Market pri pfd. 70% 69
May Dep. Bt.. 68 68
Max Mot. A.. 50% 50K
Max Mot.C.B. 15 1%%
Mex. Bea. Oll.. 17} 16
Miami C. Qop. 21 21N
Midvale Steel. 28 28
Mid, StatesOll. 1) 1%
Moon Motors.. 18
Mont. Ward..., 224
Mo. Pacific.... 164
Mo. Pac. pfd.. 43%
Mother Lode.. 11X
Nat. Bis. wi... 37%
Nat., En, & Bt. 7%
Nev. Con. Cop.. 16
N.Y.AirBr.A.. 474
N. Y. Central. 945
NY NH.&H. 214
N. Y. Dock.... 22
N.Y.0.&aW... 205
Nor. Amer.... 106
N. Am. pf..... 4
Nor. & West... 112%
North Pac..... 7
Ok. Pr.& Rf.Co. 1%
Pauckard Motor 11
Puc. Oil Co... 46%
i’. Am. Pet.... 9l
P. Am. Pet. B. oi)4
Fenn. R. R.... %%
rac. G. & El.Co. 85
tu. Sew Steel.. 2%
Par.& Bing.Cor. 1:%
t'eo. Gas Co.. 93
Mele Marc.... 6%
Pl Coul,... 41
vollips ret... 47
Hierve Arrow.. 13%
tierce (il pt.. 9
Pitts Coal 60
Pitts& W. Va.. 35
Piggly Wiggly. 57
Prod. &*Mef... 50
rund Creek.... 40
rFull . Car.., 130}
Pure Oll....., Y%
HPun. A Sugar. 48%
P.&.er. Cor. N.J. 3ls
Ray Con.C.Co.. 4%
Heplogle Stl... %
Reading....... 794
Rep. 1 & St. L. 49
Reyn. Spg. Co... 22
K. Dutch N.Y... b2
st L. & 8. F...gd2lly
St. L. W.RR. 2
Sears-Roe...... 7%
denaca Cop.... 7%
Sinclaly Oll... 5
sinclair Oll pr.. 98¢
Skelly Oil..... 9%
Sloss-Shel...... 39%
Spicer Mig. Co 21
south. Ry..... &K
south Pacific.. 8%
Bt. Oll of Cal. 1215
sierling Prod.. 62%
Stew. Warner. 79
Strom. Corp.... 66l
Studebaker .... 117
S8weets Co..... 2
Sub, Boat..... 7%
Superior Oll.... 54
Tenn. Copper.. 10}
Tex. Gulf. SBul. 61
Texas Co..... 49
Tex. & Pac... 21
Tex. P C & Ol 14
Third Ave....,. 15%
TideWater Ol . 124)¢
lmkin Rol. B. 334
Fobacco Prod., 57%
fob. pfd. A... E4
Transcon. Oll., 14
U. Bag & Pap... 66X
Union Pac..... 138%
Union Pac. pt. 75)%
United Alloy... 34
United Food..., 4%
United Fruit... 1!5
United Drug...
U. Drug pf.....
U. Ry. Inv......
U. B8 C L P
U.B.C.1.&P.ptL...
U 8 Ind Alco
U. B. Rubber.
U.S8.Rub.1st pt..
U. 8. Retall 8,
U. Realty Im... 88} 87
U. 8. Smelt. pf.. 47% 47
U. 8. Bteel.... 107% 107
U. 8. Bteel pf.. 121)§ 121%
Van Raalte..... 63} 63
Va.-Car.Chem.. 24 24
Utah Copper.. 65X 64X
Vanadium Ine. 35 )¢
Vivadou .....s 16% 153
Wabash R. R. &% 8%
Wabash pt. A, 4% 24y 4% 28
Wh. & L.Erle.. &% 9 9% 8
West. Md...... 11% 11 11% 11
West. Md, 2d.. 24 24 24 23k
West. Union... 111} 111} 111% 111%
Westinghouse.. 60% 60 60
West. A. B.... 108% 18§ 109% 103
West. Pacifie.. 15} 125 164 15
West Pac. pf.. 66 Ed) 65 B53%
White Motor... 49 48 & 48
White Ol Cor. 3% 3 3% 8K

27
704
311
19%
61X
112
18 17X
576 56
2 92
31 31
46X 46
A7) 46%
50

203 28%
9 9%
3% 43
41
26
0%
68
505
15%
1744
7%
8%
1%
18%
2
16X
%
1%
3%
6%
1554
475
Al

214
2%
20 2%
105  104%
5 Uk
12 112
7% 4

10 10
46l bk
9l Y1%
1
46%
t5
2%
13%

68%
655
49%
15%
16%
7%
2t%
11X
1834
24
16

42%
11

3644
67

&

=
48

sl
0%

sggggss

-
o8
*_

16
113%

@

144}

g

10
31

67%

46k
(1]

Cal. Pete
Cal, Pet. pf......
Lul. 2 & L...
Can. Pacific...
Cent. Leather.
Cent. Lea. pf.

10
LR
2n

€%
41
4«7
135
3y
0

S
Chand. Motor r
Ches. & Ohlo..
Chicago Gt. W..
Chi. G. W. pf.
C., M & 8t P
C.,M. 8t. P. ptd.
Chi. & N. W...
Chi.& N. W. pt..
C,.R. 1L &P..

)
X
9
wd g
-4
80
117
a2y
83
514
2h
%X
70
79%
%
1064
2
™
70
115
384
1034
11X
121
132%
1205
54
1005¢
0%
%
39k
22
127
111
75
B9
674
195
6¢
X

i1
: S0

49%
3

-3
1]
w1l
L
L
VLY
By

Cop.uaee
Chino Co|
Cluett Peabody.
Coca Cola..... 79% 7%
Col. Fuel & 1.. 27% 264
Col. Gas & T1- 106}y 1045
Col. Grapho... 2 2
Col. Graph. pf.. 8 (3.1
Com. Tab. Co.. 70 %
Cont. Can..... 116 111K
Con. Cig. Cor.. 3% 38
Cont. Motor.... 11  10%
Con. Tex. Cor. 11 10%
Con. Gas...... 122 121
Corn Prod..... 133 132%
Corn Prod, pf.... 120y 12vh
Cosden Cor.... 5% 53%
Cosden Co. pfd, 100} 100%
Crucible Steel. /1l 70,
Cuba Am. Bug. 2k 5%
Cuba C. 8. pf. 40 34
Dav'n Cn. Co.. 32 32
Del. Lac. 8 W.. 127 127
Du. Po. Wks. 112 109
ml‘ ouoot-l. M 25}‘
Lastm. Kodak. 9 9
Klec. Storage.. 57 57%
Eik H.Coal.... 194 18}
Emer. Brant..... 6} 6}
nd.John..... 94} 94X
Erie 18t.,..... 10% 14% 15% 14
Erle2d pf....... 1l 11X 11 10%
Famous Play... 9% 91 91% 91k
Fischer Body.. 2095 2093 209% 208}
Fiske Rubber.. 13% 13 1% 13
Free-Tex. Co... 20y 194 205 18%
G. A. Tk. Car. 68 o6} 68 €5
Gen. Asphalt... 493 48% 48% 4ujy
Gen. Electric. .. 1825 182)¢§ 182)¢ 1kl
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URGESRILLION
INCREDIT T0
GEANANY

Senator Bursum Proposes
Loan for Purchase of Food
In United States.

Extension of  $1,000,000,000 in |
credits to Germany for the pur-
chase of foodstuffs. and raw ma- |
terials in this country under thel
direction of the Secretary of the
Treasury is proposed in a bill intro-
duced In the BSenate yesterday
by Benator Bursum of New Mexico,
a member of the “Farm bloec.”

It was referred to the Benate Fi-
nance Committee.

The total amount of the proposed
credits would be limited to $60,000.-
000 for any month and $350,000,000
for any year, and would not be
made available until the German
government agreed to the provis-
ions of the bill,

The German government would
be required to transport all food-
stuffs and raw materiala purchased
in vessels of American registry, and
repay the credits granted in Ameri-
can money on or before the expira-
tion of ten years after they were
allowed at an Interest rate of 6 per
cent.

The Becretary of the Treasury
would be authorized, In order to fi-
nance the scheme, to Issue bonds
of indebtedness in the name of the
United States not to exceed in ag-
gregate value the amount of credits
fixed monthly and yearly. The
bonds would be tax-free and would
be offered for sale to American
citizens.

Today's Bond Market.

Furnished by Redmond & Co.

Argentine T's, 1927...000004.. 100%%
Belgium 8's, 1941............ 1007,
Canada, Dom. of, §'s, 1926.... 99%

Canada, Dom. of, b's, 1962.... 98%

Chile, Rep. of, 8's, 1926..... . 101%
Denmark 6's, 1042.......... ”

Dept. of Seine 7's, 1942...... 87%
Dutch East Ind. 6's, 1947.... 93%
French Govt. 7's, 101.... %%
French Govt. 8's, 1945...... 98

L.vons, City of, 6's, 1934...... 787%
Netherland 6's, 1972, ........ 98%
Queensland 6's, 1947......... 1028
Rio de Janeiro 8's, 1046...... 06%
Switzerland 8'e, 1940.......... 1187
. K. of G. Btr. 6'g'n, 1929.. 113%

1. K. of G. Btr. 6%'s, 1937.. 103%

Ajax Rubber 8's, 1936...... 96%
Amer. Agri. Ch., Tig's, 1041.. 102%
Amer. Smelt. & Ref, b's, 1947. 92
Amer. T. & T. ev. 6's, 1925.. 117
Amer. T. & T. col. b's, 1946.. 98%%
Anten Jurgens 6's, 1967.... B83%
|Armour & Co. 4%'s, 1989.... 88%
| Atchison gen. 4's, 1996...... LY
A. C. L. 1st 4's, 1952........ 88

Atl. Ref. b's, 1937...... casees 904
B. & O, cv. 4%, 1933...... 813,
B. & 0. 6's, 1929......0000.. 1007y
B. & O, 8. W. D. 313's, 1825. 915&

Bell Tel. of Pa. T's, 19456..., 108
Beth, Steel P, M. 5's, 1936... 924
Bklyn Edison 6's, 1949...... 97
C. B. & Q b's, 1971........ . 101
Canadian Nor. 6%'s, 1946... 111%
Canadian Nor. T's, 1940....- 1124
Cent. of Geo. 6's, 1929...... 9915
Cent. Pac., 4's, 1949.......... 86y
C. & O, cv, 4'%4's, 1930...... 883
C. & O, cv, b's, 1948........ 85
C, M. & St. P, deb. 4's, 1934, 57%
C.'M. & St. P. cv. 4'%'s, 1932 657
Chgo. N. W. 6%'s, 10686..... 1107
C R 1. & P. ref. 4'n, 1934.. 83
Chicago Rwys. b's, 1827...... 7%
(‘hile Copper 6's, 1932........ -96%
C. C. C. & St. L, 6's, 1920.. 101%
Del. & Hud. 5%'s, 1937...... 101%
D. & Rilo G. ref. b's, 1855.... 49%
DMa. Match T4%'s, 18356...... 107%
DuPont T%'s, 1931........... 108
Duq. Light 6's, 1949..... vae 104
Erie gen. lien 4's, 1996...... 43%
| Erie pr. lien 4's, 1996...0..0 87

| Gen. Elec. 6's, 1840, ......... 105
]tiood_\'mr T. & R. 8's, 1931,, 989
Goodyear T. & R. &'sn, 1941.. 115
Grand Trunk 6'a, 19036...... 103%
Great Nor. T'm, 1936......... 1104
(ireat. Nor. 5Hlg's, 1952...... 1028
Hud, & Man. ref. §'s, 1067... B84%
1. Cent., Ghlg's, 1934......... 1015
Int. Mere. Mar. 6's, 1941.... 98013
Int. Paper 6's, “B,” 1947.... 88/
Interboro ref. 6's, 1066...... 1%
Kan. City Southern 3's, 1850.. 68%
Kelly-Springfield 8's, 1931..,. 10714
Lackawanna Steel H's, 1950.. 91
Liggett & Myers 7's, 1044.... 116
1.. & N. hilg's, 2008........... 104%
Mexican Petrol. 8's, 1036..... 109
M, K. &T. 1st 4s, 1080,..... 7914
Mo. Pac. gen, 4's, 1976........ 6214
New Eng, T. & T. 5's. 1952... 99
N. Y. C. deb. 6's, 1935........ 104%
N. Y.C. b's, 2018......0000¢s. 9TH
N. Y. Tel. 6's, 19841..... ceeees 108%
IN. Y. Tel. 6's, 1949...... ceses 106%
N. Y. Edison 6%'s, 1041, ... . 111
Nor. & West. cv. 6'=, 1929,... 113
N. Amer. Edison 6's, '62.... 0%
No. Pac. 4's, 1996...... e 7
No. Weut, Bell T's, "41...... 1078
Oregon 8. L. gtd. 6's, 1046... 1031
Ore. Wash. R. R. & N. 4's.. 82
Pac. T. & T. b§'s, 1862........ 911
Packard M. Car 8's, 1931.... 107%
|Pa. R. R, gen. 4'%'s, 1966... 924
LPn. R. R. b's, 1968..... seness 101%
l'Pn. R. R, 61's, 1936..... ens 111
IPn’ T L TR 1105
i Pub, Ser, of N. J. 6's, '69... 84
'Reading gen. 4's, 1997...... + RS
St. L. & 8. F. 4's, A, 1850.... 70Y%
iRl‘ L. & 8 F. Inc. 6's, 1960.. HF08%
8t .. & 8, F, 6's, C, 1928.... 100
B A B U8, 108, .. 0i00ivs .. BR%
8. A. L. ref. 4's, 19569........ 40
8. A, L. adj. b6's, 1949........ 2%
|Sinclair T's, 1987.........0000 1008
8o. Pac, 1st ref. 4's, 1855.... 8714
So. Pac. cv. 4's, 1929........ 024%
Bo. Ry. gen. 4's, 18566........ 68%
So. Ry. b's, 1994.....00000.. 97%
i80. Ry. 6%'s, 1956.......... 1011
Swift & Co. 6's, 1932..... vee 93%
Tidewater Ol 6%'s, 1931..... 108

i Union Pac. cv. 4's, 1927....... 96

| Unlon Tank Car T's, 1930..... 108%
United Drug S's, 1041..,...... 112141
U. 8. Rity, & Tmp. 6'n, 1024.., 90%
U. 8. Rubber b6's, 1947........ Bla
17. 8. Rubber 74's, 1830...... 1084
17, 8. Bteel 8. F, b's, 1963..... 103%
Went. Union 6's, 1938, ....... OR
Wesat. Union 6%'s, 1836...... 112
Wilson & Co. 1at 6's, 1041.... 101
Wilson & Co. Tig’'s, 1031,..... 1027,
Willys-Over... 6} 6% 64 ul4
Willys-Over., pf 42% 42 2% 42
Wilson Com.... ) 6 (6 ¥
Wileon pf..... 7 & & &
Woolworth.... 219 219 £19 2%
Worth. Pump.. 30§ 3¢ 3§ 30X

Y | Galloway, of Galloway, W, Va.

Curb Market.
. Furnished by W. B. Hibbs & Co,
Prices n: 7
Alded Oll ......0000vuuee| 2 4
Arkansas Nat. Gas......| 9 P
Boston and Montana....| 16 20
Calumet and Jerome....| 11 13
Carib Byndicate ........| § 5la
Car Light and Power....| 1%| 1%
Citles Bervice New.. . 17%| 17%
Cities Bervice Oid.......[172 |174
Cities Bervice pfd..... Loo| 87T%| 67
Cressen Gold ......... .o 284 2
Davis Daly .............| 24| 8%
Dominion Oil .......... 1 9
Dublher ....... A b 5%
Durant Motors ...... ... TO%| TOR
Engineérs Petroleum ...| 18 20
Eureka Croesus ......... 28 29
Farrell Coal ..... e 22
Federal Ol ............ .| 66 70
Glllette Bafety Razor....|(260 (262
Giliiland Ol ............ 2%| 3
Glen Alden Coal ...... .| 66 66§
Glen Rock Oll....... sas) 13 1
Huyes Wheel...... ceea.| 389 |38
Imperial Oil of Can.....[112 |114
Independence Lead...... 32 34
Intercont. Rubber.......| 4 4
Internat. Pet. (new)....| 22%| 22
Jerome Verde...........| 2%| 2%
Lake Torpedo...........| B 26
Lone Btar....... sevsnhel B 6
Maracalbo OIll...... 1234] 13
Md. Oll of Mex.. 3% 4
Mason Valley... 1% 1%
Merrit Oll....... %| s$14
Mexico Oil...... 92 99
Midwest Refining. 280 1....,
Mountain Prod.......... 1781 17%
Mutual Oll..............| 11%]| 12
National Tin....... veeail 30 23
Nevada Ophir...........] 10 15
New Cornella........... 17 1815
Nipissing Mines Co....| %! 5%
Omar Ol (new)..........| 14 134
Pennok Oil............. oLl 915
Philip Morris ..........] 18 | 191
Radio Common ........| 3% 3%
Radio ptd. ....... veeed 2% 24
Reo Motors .......... J137%1 14
Ryan Consolidated .....| 4%! 4%
Salt Creek New ..... el 210 2114
Sapulpa Com. ......... 2%! 3
S8imms Petrol ......... 12%] 13
Southern Coal & Iron...|l 30 | 33
Standard Ofl, Ind....... | 80 | 601
Standard Oill, Ky....... 125 128
Btutz Motors .......... 17 | 183
‘| Bwift International.....| 181! 20
Tidal Osage ........ veel 10 1
Tonopah Divide ........| 62 64
Tonopah Extention ....| 3%| 34
United Eastern ........| 1%l 14}
United Profit Sharing...| 6% 6%
United Retall Candy...| 5 | 5%
Wayne Coal ........... 25| 27
West End Cons. ......| 1%| 1
Wilcox Oil and Gas ....| 6%| 6%

Short Term Securities.

Furnished by Redmond & Co.

Alum. Co. of Am. T's, 1925/10314 /10314
Alum. Co. of Am. 7's, 1933/105% 106

Amer, Cotton OIl 6's, 1924| 86 | 96%;
Amer. Bugar 6's, 1937.../103% (1041
Amer. T. & T. 6's, 1924, .11003§ {101 ¢4
Amer. T. & T. 6's, 1925, /1165011163
Anaconda Cop. 6's, 1929.]1011/10115
Anaconda Cop. 7's. 1929.]1038(1037%
Anglo-Am. Ol 7%'s, 1925!103'&“0!'&
Armour & Co. T's, 1930../106%{105%
Bethlehem Stl. 7's, 1923.]104%4 /1047
Canadian Pac, 6's, 1924../101 41014}
Central Leather 5's, 1925 081! 99

C.,C.,.C. &8t L. 6's, 1929101 !‘Jlﬂl!{
Copper Expt. A 85, 1924,110115.102

Copper Expt. A 8's,.1925. 102341103

DuPont 7's, 1931.......|107%/[108%
Goody'r T. & R. 8's, 1931, 985 ' 991,
Great Nor. 7's, 1936 [110%1110%
Hocking Val. 6's, 1924../100% 1008
Humble Ofl 5%'s, 1932..| 98 | 88%
K. C. Terminal 6's, 1923,/100% 101

Kennecott Cop. 7's, 1980./105 |105%
Lihby, McN. & L. 7's, 1931.] 991100

M. . Bt.P. & SB.M.644's, "81./104 [104%
Morris & Co. 7'%'s, 1930./106% /1067
Pa. R. R. 7's, 1830 109141110%
St. P. U, Depot 514's, 1923, (1003 '100%
Scars-Roebuck 7's, 1923./1013/101%
Southwest. Bell 7's, 1925.]1028;11027%
Stand. Ofl (Cal) 7's, 1931./106 105%
Tidewater Ol 6%'s, 1931.]102% 103}
T'nion Tank Car 7's, 1080.110315/103%
Vacuum Oil T's, 1936..../11073% /1078
Western Un. 6l 's, 1936./111%¢/112

Went, 1. & Mfe. 7's. 19311107 107'_'1

Local Wholesale Prices.

Egges—Strictly fresh, selected, candled,
per dos., 48@60c; averags receipts, 4TH
46; Southern, 4bc; cold storage, 30§ 32c.

Live Poultry—Roosters, per Ib, 1d¢;
turkeys, per b, 35¢c; spring chickens
per |b.. 24@ 25c; keats, young, each, 60c;
fowls, per Ib., 23c,

Live Stock—Calves, cholee, per Ib..
12%e¢e; lamba, cholce, per 1b, 13c¢; live
hogs, per Ib, 9c.

Dressed Poultry—Fresh-killed wspring
chickens, per Ib., 28@30c. hens, per lb,
276 28¢c; roostera, per Ib., 18c; turkeys,
per 1b., 35@40c; keats, young, each, 70@
80c.

Green Frult—Apples, per bbl., $1.76@
7.60; per bu. basket, TEc@$1.00, Call-
fornia orunges. per crate, $6.00@6.00;
lemnns, r box, §8.00§7.00; grapefruit,
l:l.lio!l‘a.'r:: tangerines, $3.50@ 4.50.

Vegetables—Potatoss, No. 1, r bbi.,
$1.6002.00; per sack, $2 n0@3.25; sweet
potatoes, North Caronila, Thc@® §1.50,;
nearby, $2.0082.60; bpeans, $2.60@4.00;
kale, per bbl., §1.6082 00, lettucs, §1.00Q
2.26; peas, $3.00@7.50 per basket. celery,

r doz., $1.0081.26; cabbuge, Northern,

1.76@ 2 00; eggplants, per crate, §4.00@
7.00; tomatoess, per box, Florida, §4.00
7.00, peppers, per crate, Florida, §2.50
4.00; lprnn-h. per bbi, §3.00@3.60.

MISS BESSIE VOLK WILL
BE DEMONSTRATION AGENT

CUMBERLAND, Md.,, Dec, 30—
Miss Bessie M. Volk, teacher in the
Maryland Avenue Public School, has
resigned to accept the position of
county demonstration agent to suc-
ceed Miss Rhea Morgan, who this
week became the bride of James T.
Miss
Volk is a niece of Lloyd L. Shaffer,
clerk of the Allegany County Circuit
Court.

EA-CHANGELLOR
WOULD GANGEL
- WARDEBTS

Lord Buckmaster Predicts Dire
Catastrophe If Britain
Doesn’t Relent.

By F. A. WRAY,
International News Berviee.

LONDON, Jan. 1.—A passionate
appeal for the cancellation of war
debts ig made by Lord Buckmaster,
former British lord chancellor and
famous lawyer and social reformer.

“If the present policy is pursued,”
he says, ‘‘no man can say when the
catastrophe will come, but sooner or
later the catastrophe of the last four
years will be repeated.

Must Make Europe Safe.

“There is no solid market left in
Europe,” he continues, “nor will
there ever be until we have begun
at the bottom and restored Europe
in the same way in which we have
attempted to build up the British
ﬁ‘plro—-hy making Europe save it-

“What we ought to say at once is:

“ “This treaty of Versailles, so far
as it has attempted to impose on
Germany the obligation to pay pen-
sions to' the women and children of
killed and disabled men, went be-
yond the terms of the armistice, and
that to induce any nation, however
evil and abominable they might be,
to lay down their arms on one set
of terms and then, when they were
defenseless, to Impose another, is an
act of dishonesty which can never
be effaced!

Should Forego Debts.

“Then Britain ought to be ready
to renounce all other benefits in
faver of France and Belgium.

“Britain should instantly forego,
without bargaining, the debts owing
to her from France and Italy, which,
according to all the lawe of econom-
ics, could never be paid.

“This should be done under the
condition that France help Britain,
with the other nations, to stabilize
the exchanges and currencies of
Europe."

ROADS GIVEN PERMITS

TO BUY EQUIPMENT

In the face of widespread com-
plaints over car shortages and in-
abllity of the mallroads to move
freight, three important carriers ob-

state Commission today to finance
new equipment purchases.

The Denver and Rio Grande
Western was authorized to lssue
$5,000,000 in receiver's certificates,
and of this sum $1,200,000 is to be
used as cash payment upon new
equipment, total cost of which Is
about $6,000,000.

The Chicago and Alton was au-
thorized to {issue $2,000000 in re-
ceiver's notes, maturing in eighteen
months, half of which {s to be used
in purchasing new equipment,

The Chicago and Eastern Illinols
was authorized to pledge $989,000
in prior lien mortgage 6% per cent
bonds, for refinancing and purchase
of equipment,

- =

*BeforeYou Invest-
INVESTIGATE"

Dividend Notice

Checks will be mailed to-
night to all holders of stock
In the

DISTRICT GUARANTY
CORPORATION

for the dividend covering the
quarter ending December 31.
This dividend is at the estab-
lished rate of $2 upon pre.
ferred and $3 upon common
shares, and makes a toial of
$28 per unit pald during the
year. X

The entire original capital
of 8250000 has been wsub-
scribed and the sale of units
at $225 has been discontin-
ued.

Arrangements are now
being completed to increase
the capital and announcement
of the offering of the new |s-
pue will be made in the near
future.

WilliamB.Westlake

FISCAL AGENT

o=+ B.C.

12815 8¢

ez
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ing year.

(mﬂ

1315 F St. N. W.

Greetings—

Let this announcement
serve to convey to you the
fact that we appreciate
your patronage, and shall
strive at all times to render

every way during the com-

assistance in

nOZ0wW R

Federal - American National Bank Building

Washington, D. ¢

tained permission from the Inter- ~

P

RIEMER & CO.

UNLISTED SECURITIES EXCHANGED
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